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Item 1.01 Entry into a Material Definitive Agreement.

On November 12, 2025, National Rural Utilities Cooperative Finance Corporation (the “Company”) amended its three-year 
and four-year revolving credit agreements to, among other things (i) extend the maturity date of the three-year revolving credit 
agreement to November 28, 2028 and the maturity date of the four-year revolving credit agreement to November 28, 2029, (ii) 
remove the credit spread adjustment in Term SOFR tenors as described in each agreement and (iii) increase commitments by 
$150 million under the three-year revolving credit agreement and $50 million under the four-year revolving credit agreement 
(excluding the $150 million commitment termination described below). Commitments of $150 million that were scheduled to 
mature on November 28, 2026 were terminated under the four-year revolving credit agreement and commitments of $50 million 
will continue to expire at the prior maturity date of November 28, 2027 under the three-year revolving credit agreement.

As of the date hereof, the total commitment amounts under the three-year facility and the four-year facility are $1,745 
million and $1,755 million, respectively, with the total commitment amount under the two facilities being $3,500 million of 
which $3,493 million is available due to letter of credit issuances.

The foregoing summary is qualified in its entirety by reference to the full text of the amendments to the revolving credit 
agreements, which will be filed as exhibits to the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ended 
November 30, 2025.

Item 9.01 Financial Statements and Exhibits.

(d)  The following exhibit is filed as part of this report:

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be 
signed on its behalf by the undersigned hereunto duly authorized.

NATIONAL RURAL UTILITIES
COOPERATIVE  FINANCE CORPORATION

By: /s/ YU LING WANG
Yu Ling Wang
Senior Vice President and Chief Financial Officer

Dated:  November 12, 2025
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