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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On June 15, 2026, the Board of Directors (the “Board”) of National Rural Utilities Cooperative Finance Corporation (“CFC”)
elected Brent McRae, age 66, as President. Mr. McRae has served as a director of McCone Electric Cooperative, Inc. in

Circle, Montana, since 2009. He also served as an alternate director of Central Montana Electric Power Cooperative, Inc. in
Great Falls, Montana, from March 2018 to March 2021. Mr. McRae has served as a Director of the Montana Electric
Cooperatives’ Association, Inc. in Great Falls, Montana, since 2011 and served as its board president from October 2013 until

October 2021. He has been a self-employed rancher since 1989.
Item 9.01 Financial Statements and Exhibits.

(d) The following exhibit is filed as part of this report:

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

NATIONAL RURAL UTILITIES COOPERATIVE
FINANCE CORPORATION

By:  /s/ YU LING WANG

Yu Ling Wang
Senior Vice President and Chief Financial Officer

Dated: June 17, 2026
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